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The nation’s position in
factors of production, such
as skilled labor or
infrastructure, necessary to
compete in a given industry.
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The excellent infrastructures of Spain mean huge savings in logistic

EXCELLENTINFRASTRUCTURE

CORIET B AT E R RIS E R —

Spain is among top 5 countries with the best infrastructure

* FEITE: HWEEMBERARENES

Leader in high-speed railways: more km than Germany and Italy
combined

c B RYA LR, 3T KM (PRBandl, BEDIE,
ELePIE) ABERREZEBD

3 major seaports (Algeciras, Barcelona, Valencia) are listed among
top ports worldwide in terms of container traffic

 FEEEUAIEN 5 ERNpii S iz ik A
Air transport hub for routes linking the Americas and Africa to
Europe AR e
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Spain is a bridge to cooperation opportunities
in third markets
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Spain provides access to the largest consumer market in the world

* SHA, BE. Fom. WAL, HE= mER, SR
FZANERN A B RBMNE RS thE

Free trade and preferential trade agreements with Japan, Korea,
Singapore, Australia, New Zealand, Canada, Mexico and many
other countries

© IMSEANEALBIAN B BRI, SRR PR R SEE AL T SR
RIS

Enhanced double taxation and investment protection agreements
with enhance the competitiveness of Spanish investors in Latin
America markets

o ZedLIER PRI A 3B R BRI A &Rl e

Strong commercial and financial presence in North Africa and Middle

East o
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AEBRBAIIERT RS EIRETTHE 25% /> FTER Corporate Income
Corporate tax burden is below most advanced economies Tax

) N A PrfE i Personal Income Tax:
(4]
:;a:::e:ooréccéorporate profits 2020 (% GDP) 18% R residents;

24% JEJE K non-residents
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As a member of the European Union, Spain belongs to the third largest market worldwide after the US

GDP 2021 (USD billion, current prices)

Source: International Monetary Fund
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Companies established in Spain can exploit the benefits of the European
Single Market

* YA MBI B E XK, B N

Goods move freely to other EU countries with no internal barries

o A3EE B LB R A AT T 2 e HA R R ] S AR AR 55
Services can be provided to other EU countries through free
establishment and cross-border delivery

* BEASW] DAE S BRTE Bl A AN 32 3 il U %

Capital can be transfered free of controls worldwide

* 57 LA DATE H AR 3R [ 2 B B Ja I IR i 5l
Labour can settle freely in other EU countries and move across
borders
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The dynamism of the Spanish economy provides growth opportunities for investors

Real GDP Growth, 1999-2021 (%)

Source: International Monetary Fund
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B FRETIHE T 2 — D AEEK 470k Electronic cigarettes is a growing sector in Spain

Sales of electronic cigarettes in Spain, million USD

Source: Euromonitor

200 * 20204, VB A60Z 7 AHBHET

:ZZ 181.151 MEZOIGQSE{]W{% In

o 160.714 2020, over 600,000 people in Spain

0 140.384 consumed e-cigarettes, twice as many

" 20815 as in 2016.
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5o LA @‘_’?‘ Sales are expected to grow by 12-19%
. _ Rt | annually in the coming years
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A large number of Chinese companies are already established in Spain

Main electronic cigarette companies in Spain, 2020
Sales (million USD)

Vet s v oLy Source: Euromonitor
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° BREE: JHEFEMIE<S (2014/40/EV) 55 20 SRALE T FERKE 1E A TH #2 im 6H

B HY TR R )
EU: Article 20 of the Tobacco Products Directive (2014/40/EU) lays down

rules for electronic cigarettes sold as consumer products in the EU.

© WIEF: W REHKIELRD 5792017F 8 1 ‘R T BB E” BHEITE

Spain: E-cigarettes are included within the "Devices susceptible to nicotine
release" regulated in Title Il of RD 579/2017

* WEYME: AXTAE. REMEHE)E

Governing body: Directorate General for Public Health, Quality and Innovation

* WE: @EIEREAILFEAD (EU-CEG) M AT = MARERE R
B HC At A5 B R 4% S AL
Regulatory compliance is monitored through the registration of the sector's
products and other information required by law in the EU COMMON ENTRY

GATE (EU-CEG)
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(R B B B G Y i R e B 1 B ST S 6 @ g BB L RIA O (EU-CEG) %iC

Any new or modified e-cigarettes products must be submitted six months before they are placed on the market through the EU COMMON

ENTRY GATE (EU-CEG)

N PRI
PRODUCT: LABELLING AND PACKAGING
R AT BT B T
Compdsition and ingredients Design of labelling and information leaflet for each

1) 3 product

M facturi
anufacturing process MARKET RESEARCH

TREMEEER BREAT BN SR

Quality and safety To show the sales of each product and consumption

requirements cpes P ) B
- HER, #TERE MANDATORY TESTING
tf>= AR R A ) IR

Annual report with tests to support product quality and

* BRLE 2 BNV AZFERR B L R A 0BT ?
WHO SHOULD REGISTER IN THE EU-CEG?
BRI B T A R . 2RO AR
Manufacturers, importers and distributors of
electronic cigarettes having their head office in
Spain

* EA RS FA O 23t A B R L
% E? WHAT INFORMATION MUST BE
COMMUNICATED TO THE
DIRECTORATE-GENERAL FOR PUBLIC
HEALTH THROUGH THE EU-CEG?
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'E'(.%B f —J E‘JFE Fﬁlﬂ‘gﬁﬁﬂlﬁggﬁ ﬁ%ﬂ o ALK E THTE Nicotine concentration stated
ﬁ‘éEK'P on the labelling
What quality and safety requirements o BAERESMATIN: 28T Maximum reservoir volume

must the products in the sector meet? size: 2 ml
' AFERARKRS: BHARE=10m, EHT &&= 20mg/ml

Maximum limits for refill liquids: 20mg/ml nicotine and bottles of 10ml volume

BEFEEL: ‘AR ERENT, BR—ARERRNYRE. AR A SR
Health warning: "This product contains nicotine, a highly addictive substance. It
is not recommended for use by non-smokers.”

SERERE, BRI EMEERENHE. o HNSERESESEEEH -
Draft legislation to progressively bring the manufacturing, distribution and retailing
standards for e-cigarettes and new tobacco devices into line with conventional

tobacco.

P I S IERE 5, RAEARK AT B L T EEBUR A FTRIEE S 2 S
If approved in a parliamentary vote, it would gradually prevent their sale outside
government-licensed tobacconist shops over the next fiv




PUIRE S GE A2 R AETE ) M B %
B E A VR R 5 R R S
The Economic & Comme
business destination @n¢
business in Spain
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Provide support to Chinese .
companies established in
Spain
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Team of specialized trade and
investment experts

Promote Spanish products and
technologies and business
cooperation
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INVEST IN SPAIN offers integral assistance covering all the needs of investors,
including legal, financial, labour, operations and market research

Rt e B, MESRERNA SR, Skt WE. 51,

RIESETIERS 5ER K BRI EEN S —E 0 AR E R SRS
MIN B &t ZIiEEE
Single window to communicate Continuous support to
Door-to-door support services with national, regional and local longstanding investors trough
from location advice to administrations aftercare services

recruitment
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~ ¢ 'Spain offers Chinese companies in the E-cigarettes sector access to a hu%;'q)mﬁbfewfﬁé market.
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Spain has a stable political situation, a sound legal system, and high policy transparency#; % & 7] PA 7543
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Spanish industries are global players that offer many opportunities for mutually beneficial cooperation to investors -
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Investors have full access to the competitive factors of Spain such as a skilled labour force, pro-business policies
and excellent infrastructure and to the market of the European Union
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